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Curtis Kossman convened the meeting at 8:00 a.m.  

 

Modification to Line of Credit Agreement 

Mr. Kossman explained that the school had the opportunity to modify its Line of Credit Agreement 

with S&T Bank  ( the “Loan”) in order to increase the limit from $1 million to $2 million, and to 

adjust the interest rate, and Mr. Kossman and Mr. Shukrow explained terms under which that could 

be done. Prior to the meeting, Mr. Shukrow had circulated to the board a proposed resolution for 

the board to approve of such action.   

 

ACTION: Upon motion by Mr. DiMario, seconded by Mr. Sponseller, the Board unanimously 

approved the following resolution:   

 

   

                                                RESOLVED, that the Corporation shall modify 

the Loan to increase the maximum principal amount to 

the revolving sum of Two Million Dollars 

($2,0000,000.00) and to adjust the interest rate; and 



 

                                                FURTHER RESOLVED, that Curtis I. 

Kossman, as the President of the Corporation, is 

hereby authorized and directed to execute on behalf of 

the Corporation a Note and Loan Modification 

Agreement and all such other documents referenced 

therein as requiring execution by the Corporation as a 

condition of receiving the Loan, and/or any other 

documents deemed necessary or advisable by the said 

President in order to obtain the Loan from Lender to 

the Corporation.   

   . 

 

 

There being no further business, the meeting was adjourned at 8:20 a.m. 

 

________________  ______________________________   

Date    Daniel J. Sponseller 

Secretary of the Board   


